PROGRESSIVE AUTO STORAGE CONDOMINIUM

MARCO ISLAND, FLORIDA

ORAL REPRESENTATIONS CANNOT BE RELIED ON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE SELLER.

PURCHASE CONTRACT

THIS AGREEMENT is entered between the following parties:

SELLER: PAM 45, LLC, A FLORIDA LIMITED LIABILITY COMPANY,
720 Bald Eagle Drive, Marco Island, FL. 34145

BUYER (Deed will be prepared as set forth below):

Name

Address

City, State and Zip Code

Telephone

Email Address

FOR PURCHASE OF UNIT in Progressive Auto Storage
Condominium, according to the Declaration recorded in Official Records Book 2592, Page 989,
as amended, Public Records of Collier Country, Florida.

If two or more persons are named as Buyer, any one of them is authorized to act as agent for the
other(s) in all matters relative to or arising out of this agreement.
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WITNESSETH:

WHEREAS, Seller is or will be the owner of one or more units in Progressive Auto
Storage Condominium, which is fully described in the prospectus relative to it. A copy of the
Declaration of Condominium, Articles of Incorporation, and By Laws, Financial Statements,
Budget and Rules for the condominium have been made available for review by Buyer at
William G. Morris, P.A., 247 North Collier Blvd., Suite 202, Marco Island, Florida 34145, prior
to execution of this contract; and,

WHEREAS, Buyer desires to purchase the above referenced unit or units in Progressive
Auto Storage Condominium, and Seller is agreeable to the purchase; and,

WHEREAS, the parties wish to define their respective rights and obligations relative to
the purchase,

NOW, THEREFORE, for a valuable consideration, receipt of which is acknowledged by
cach of the parties, it is agreed as follows:

1.
Purchase Obligation

Seller shall sell and Buyer shall purchase the unit referenced herein in accordance with
the terms of this contract. Buyer acknowledges that no representation has been made by Seller
or any of its agents of any income, income tax, or economic benefit to be derived by virtue of the
purchase or ownership of the Unit.

2.
Purchase Price and Manner of Payment
PURCHASE PRICE FOR THE UNIT $
a. Deposit on signing of contract payable to $

William G. Morris, P.A., 247 N. Collier Blvd.
Suite 202, Marco Island, FL 34145

b. Balance of Purchase Price excluding $
closing costs due and payable at closing

3
Deposits Held in Escrow

All deposits toward the purchase price paid by Buyer under this contract shall be
delivered to and held in escrow pursuant to F.S. Chapter 718 by William G. Morris, P.A.., 247
North Collier Boulevard, Suite 202, P. O. Box 2056, Marco Island, Florida 34146, Escrow
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Agent, who shall give purchaser a receipt for the deposit on request and the deposit shall be
disbursed in accordance with the contract. Disbursement from escrow shall be as follows:

(a) Provided that Escrow Agent has not received from Buyer a written notice of
dispute between Buyer and Seller, held in escrow by Escrow Agent and any interest accrued
shall be disbursed to Seller at the closing of the transaction. If Escrow Agent has received
written notice from Buyer of a dispute between Buyer and Seller, Escrow Agent shall not release
the escrowed funds to the Seller or Buyer until the dispute has been settled.

(b) Notwithstanding service as escrow agent, the parties recognize and agree that
William G. Morris, Esq. is the attorney for the Seller and that service as escrow agent will not
disqualify him or any member of his firm from representing the Seller in this or any other matter
(including, but not limited to, representation in closings, disputes or litigation between the parties
to the contract).

4,
Closing

The closing of this transaction shall take place on or before the date set forth on page 1 of
this contract (in the event construction of the Unit is not presently complete, then on notice to
Buyer, a certificate of occupancy being conclusive of completion of construction) at the office of
William G. Morris, P.A., 247 North Collier Boulevard, Suite 202, P. O. Box 2056, Marco Island,
Florida 34146, or at such other place within Collier County as Seller designates in writing. At
the closing, Seller shall convey the Unit to Buyer by a good and sufficient special warranty deed,
subject only to the condominium declaration, its exhibits including articles of incorporation of
the condominium association, bylaws, condominium plat, restrictions and covenants,
reservations restrictions and easements common to the subdivision, utility and other easements
granted by the Seller, taxes and condominium charges for the year of closing. Taxes and
condominium charges shall be prorated. Seller shall pay the cost of preparation and recording of
the special warranty deed and shall pay for and provide the deed, documentary stamps on the
deed, recording fee for the deed, condominium association approval and the owner's title
insurance to be delivered by Seller to Buyer pursuant to paragraph 7 below. Buyer will pay any
condominium approval fee and pay to Seller a closing fee of $500.00 per unit as partial
reimbursement of closing expenses. Buyer will also pay for all costs and closing costs, if any,
incurred relative to financing procured by Buyer for the purchase of the Unit.

5.

Title Insurance

Seller shall deliver to Buyer prior to closing an owner's binder of title insurance issued on
a reputable title insurance company with agent and company selected by Seller, agreeing to
insure title to the condominium unit, subject only to standard printed exceptions, those items
mentioned in this contract, and any items that may be cured by application of the purchase price.
The binder shall be conclusive of compliance by the Seller relative to the title requirements of
this contract. If the binder of title insurance delivered by Seller reveals defects in title, Seller
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shall have a reasonable time not to exceed 90 days to cure or correct the defects. If Seller refuses
to correct any defects of title revealed by the title binder, Buyer shall have the right to cancel this
contract and receive a return of all money paid or to proceed to closing with no abatement of the
purchase price, taking title in its then condition. The foregoing shall be the exclusive rights and
remedies of Buyer relative to title matters.

6.
Property Condition and Association Operation

Buyer has had an opportunity to review both the property and the financial statements,
budget and condominium documents of the condominium association. Buyer has asked questions
wherein Buyer deemed necessary and accepts both the physical condition of the property and the
operational and financial status of the condominium association. Buyer has not relied upon any
oral statements of Seller as inducement to purchase the property described herein and agrees that
in closing on purchase Buyer accepts both physical condition and financial and operational status
of the association “‘as is”. Buyer releases Seller, Progressive Auto Storage Condominium
Association, Inc. and Progressive Auto Management, Inc. and their directors and members from
and waives any claims which Buyer may or may not have now or in the future concerning
condition of the property or the operation or financials of the condominium association as of the
closing date or related to any action prior to the closing date.

1
Default

In the event Buyer defaults under this contract, Seller shall have the right to (1) declare
all money paid by Buyer under this contract forfeited as liquidated damages, and terminate this
contract, (2) extend the time for performance by Buyer, including extension of the closing date,
charging the Buyer interest on payment of delinquent sums in accordance with paragraph 12
below, or (3) pursue any other remedy provided by law. If Seller defaults under this contract,
Buyer shall have the right to receive an immediate return of all deposit money paid to Seller,
which shall be the exclusive remedy of Buyer, provided that Buyer shall be entitled to specific
performance to the extent required for Seller to claim exemption from the Interstate Land Sales
Full Disclosure Act as amended.

8.
Delinquent Payment

If Buyer is delinquent in the payment of any sums due under the contract, including the
balance of the purchase money that would have been payable at the scheduled closing, and Seller
has not elected to cancel this contract and declare a forfeiture of deposits pursuant to paragraph
1 above, Buyer shall pay to Seller interest on all delinquent sums at a rate equal to 18% per
annum. Furthermore, if Buyer is delinquent in closing the transaction, prorations for taxes,
assessments and condominium charges shall be calculated based on the closing date set forth
above rather than the actual closing date.
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9.
Right of Assignment

Buyer shall not have the right to assign this contract, except with the written consent of
Seller.

10.
Offer

This agreement shall constitute an irrevocable offer by Buyer to Seller to purchase the
Unit on the terms and conditions contained in this contract, the offer to be accepted, if at all, by
Seller affixing Seller's signature hereto, and forwarding or giving a copy of this contract so
executed to Buyer.

11.
Notices

All notices from Buyer to Seller or Escrow Agent must be in writing and shall be deemed
given when received by the intended recipient. Notice to Seller or Buyer shall be to the address
on page 1 of this contract and to Escrow Agent at address in Section 3 herein. Notices by Escrow
Agent or Seller to Buyer shall be by any reasonable method under the circumstances.

12.
Expenses of Enforcement

If it becomes necessary for Seller to employ the services of an attorney to enforce Seller's
right under this contract, Buyer shall be responsible for all reasonable attorneys' fees incurred by
Seller as well as all court costs and fees incurred by Seller in the event of litigation being
instituted by Seller relative to enforcement of this contract.

13.
Complete Agreement

This agreement constitutes the complete agreement between the parties and no
modification shall be binding unless in writing and executed by the parties.

14.
Governing Law

Buyer certifies that Buyer is executing this purchase contract of Buyer's own volition and

that this purchase was not solicited either by telephone or mail in another sate. The obligations
under this contract shall be performed in the State of Florida and governed by Florida law.
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15.
Recording

Buyer shall not directly or indirectly record this contract in the Public Records.

16.
Broker

Buyer represents that Buyer has not dealt with a broker relative to this and shall save and
hold Seller harmless relative to any brokerage commission claimed by virtue of breach of this
representation.

IN WITNESS WHEREOF, the Buyer has affixed his signature and seal this day of
,2016.
WITNESSES: BUYER:
Signature Signature
Signature Printed Name
WITNESSES: SELLER:
PAM 45, LLC,

A Florida limited liability company

Signature By:
MICHAEL R. KELLY, Manager

Signature
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